PUBLICATIONS

Capital Market Evaluation Tools, Inc. publishes investment research. Its flagship
publication is Capital Market Observer. Capital Market Observer is a quarterly
publication that reviews global capital market conditions for stocks, bonds, currencies,
and real estate securities. It includes performance rankings for many US and foreign
companies and presents model portfolios offering attractive performance characteristics
relative to popular stock index. Capital Market Observer is a do-it-yourself manual for
investors who want a sophisticated research publication offering reliable
recommendations for beating the stock market over the next four quarters.

It is presented in a format that permits a quick review of the global and US investment
conditions with a mixture of narratives, charts, and tables. It is ideal for anyone who must
make investment decisions whether they are shifting funds in their individual retirement
plan or actively managing a large institution portfolio.

For active investors, individual company performance rankings are presented including
rankings for each company in Standard and Poor’s US 500 stock index and the NYSE
International 100 index. Capital Market Observer is designed to help investors manage
investment with high performance limited maintenance strategies suitable for busy on the
go people.

Structured portfolios (or model portfolios) are a new and exciting investment vehicle
offering exceptional annual stock returns of approximately three to five percent (before
expenses and taxes) above indexed funds. Model portfolios are designed to offer strong
relative performance under all market conditions. Simulated performance histories for
these structure portfolios after adjusting for transaction cost would have exceeded the
results achieved by 95% of all equity mutual funds with ten performance histories.

Model portfolios include; US large capitalization stock portfolios, US midcap stock
portfolios, and portfolios of US Real Estate Investment Trusts. Model portfolios can be
combined with options on stock indexes to create a variety of stock plus index option
strategies offering attractive risk adjusted returns.



Capital Markets Observer
Individual Subscriber Form

Single Quarter: $125
Annual Subscription (4 quarterly issues): $450

Detailed performance simulations from 1987 are available on request for $15 per
model portfolio.

All Subscriptions are prepaid. To order; mail the subscription form with your
check payable to Capital Market Evaluation Tools, Inc. to the address below.
All orders may be cancelled with a full refund during the first thirty days.

To:

Capital Markets Evaluation Tools, Inc.
7415 Annanwood Court

Annandale, VA. 22003

Subscription Information

Applying for (check one): _ Single Copy ___ Annual Subscription
First name: M.l.: __ Last name:
Company:

Street Address:

City, State, & Zip Code:

Telephone, work: ( ) home: ( ) cell: ( )

E-mail address, primary:

Are you employed by a registered securities broker/dealer, investment advisor, bank, insurance
company, pension fund, foundation or other financial institution? (yes) (no)

My subscription is a single user subscription for my use. If you answered yes to the above
question, I acknowledge | will not redistribute the contents of Capital Market Observer or any of
its components except as required to satisfy my firm’s compliance requirements, trade
authorization, or for inclusion in client presentations. Group subscriptions and institutional
licenses for portfolio strategies are available on request.

Signature Date




